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Economic Update



Economic Uncertainty Under President Trump





S&P 500: 5-year Performance



Longest Bull Markets in U.S. to March 2017



S&P 500: Sector Returns to March 31, 2017





































Retirement Planning



Income Tax Planning



Budget 2017 proposes to review tax planning strategies 
whereby high income individuals may be able to gain an unfair 
tax advantage through the use of private corporations:

• sprinkling income using private corporations
• holding a passive investment portfolio inside a private 

corporation
• converting a private corporation’s regular income into 

capital gains

Tax Planning Using Private Corporations



• currently, 3 caregiver tax credits, each with different eligibility 
rules:

• infirm dependent credit
• caregiver credit
• family caregiver credit

• Budget 2017 proposes to combine these credits into the
new Canada Caregiver Credit

Simplifying the Caregiver Credit System



• Canada Caregiver Tax Credit will apply whether or not caregiver 
lives with family member 

• tax relief is as follows: 
• $6,883 for care of dependent relatives with infirmities (including 

persons with disabilities): parents, grandparents, siblings, aunts 
& uncles, nieces & nephews, adult children of the claimant or 
the claimant’s spouse or common-law partner

• $2,150 for care of a dependent spouse/common-law partner or 
minor child with an infirmity (including those with a disability)

Canada Caregiver Tax Credit



Evolution of CSB Program Stock and Sales



Insurance & Estate 
Planning



Professional Practice



• thank you to the CIFPs Education Committee…
• Dr. Paul Griffin PhD, MBA, CPA, CMA, CGA, CFP®, FCSI 

(Committee Chair)
• Dr. John Harris PhD, CGA, FCPA 
• Neil Townsend BA, CFP®, RRC®

• Patrick O'Meara MBA, CFP®, CMA 

• also, a special thank you for the generous contributions of:
• Freddi Dogterom CCDP, PRP, RRC®/CR®

• Michelle Cowell BSc, PFP®, EPC, CDFA

CIFPs Education Committee


