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FRANKLIN TEMPLETON INVESTMENTS
A TRUSTED, LONG-TERM PARTNER IN INVESTMENT MANAGEMENT

FOCUS ON
INVESTMENT
EXCELLENCE

GLOBAL PERSPECTIVE
SHAPED BY LOCAL
EXPERTISE
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AND
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FRANKLIN TEMPLETON
INVESTMENTS

When Average
Comes Up Short
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Survey Says—Average May Not Be Enough

INVESTMENTS

57%

It's important to lose :
less than the market 7 6% risk management
when it's down IS Important

it's important to invest
in products that can
outperform the market

Source: Franklin Templeton/The Wall Street Journal online survey conducted among 403 adult investors. The survey was conducted between 11/26/13 and 12/10/13.
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FRANKLIN TEMPLETON
INVESTMENTS

What Words Do You Associate with
Investing In an Index Fund?

Above-average return

- Gonservative A_ve rage -
- “smart Broad ,, CONSistentye sme,c .,

Cheap/Inexpénsive
“=Diversifiedtasy-

Focused

Transparent o
Coml?arehensive Pass Ive

Source: Franklin Templeton/The Wall Street Journal online survey conducted among 403 adult investors. The survey was conducted between 11/26/13 and 12/10/13.
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Here’'s What “Cheap/Inexpensive” Buys You FRANKLIN TEMPLETON

INVESTMENTS

S&P/TSX Composite Index Committee meets quarterly to review index
compaosition.

Key Selection Criteria Removal Criteria
» Accurate Representation of Market Sectors * Delisted
 Financially Viable » Substantially Violates Selection Criteria

e Liquid—Over 50% Public Shares

* Market Capitalization—0.05% weight within the
index

* Domiciled in Canada

Source: S&P Dow Jones Indices.2
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Active Management Distractions ERANKLIN T EMPLETON

INVESTMENTS

Perceived advantages of passive investments can cloud judgement by
reminding investors of:

 Fee transparency

o Competitive pressure
 Regulatory changes

Investors need to tune out the “noise” when it comes time to making appropriate
iInvestment decisions.
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St ay fO Cus Ed FRANKi;N TEMPLETON

INVESTMENTS

Amidst all of these distractions, it's important to keep investors focused by
letting them know:

» What their investment objections are
 What they are paying for
* The true cost of passively managed investments

Not all actively managed investments are equal but those that have demonstrated a
long-term track record have been helping investors meet their financial goals.

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC



Diversification is Skewed

FRANKLIN TEMPLETON
INVESTMENTS
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Diversification is Skewed

b 7
FRANKLIN TEMPLETON
INVESTMENTS

S&P/TSX Composite Index Holdings by Weighting (as of December 31, 2016)

6.00

5.00

4.00

3.00

2.00

Percentage of S&P/Composite Index

1.00

0.00

Top 3 Holdings
= 20% of Index

Bottom 184 Holdings
= 20% of Index

Source: Bloomberg. Past performance is no guarantee of future results.
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A Little Perspective on a Big Disparity

[

FRANKLIN TEMPLETON
INVESTMENTS

Dealer Use Only / Not for Distribution to the Public FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC
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Does Average Really Mean Consistent? FRANLIN TEFLETON

INVESTMENTS

What was the S&P/TSX Composite Index average annual return
for the 20-year period ended December 31, 20167

[.31%

Source: Momingstar Research Inc. Past performance does not guarantee future results.
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FRANKLIN TEMPI,ETON
INVESTMENTS

The 7.31% Journey—EXxpectation vs. Reality

Value of a $10,000 Investment
S&P/TSX Composite Index Performance vs. a Compounded Hypothetical 7.31% Return

(December 31, 1996-December 31, 2016)

$60,000
e=» Compounded Hypothetical 7.63% Return
$41,038.60

$40,000
$20,000

$0
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This chart is for illustrative purposes only and does not reflect the performance of any Franklin, Templeton, Franklin Mutual Series or Franklin Bissett fund.

Past performance does not guarantee future results.

Source: Momingstar,® S&P Dow Jones Indices.? FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 14
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A Closer Look at “Consistency” FRANKLIN TENPLETON

INVESTMENTS

S&P/TSX Composite Index Average Annual Total Returns
(1996-2016)

40.00

7.31%

-20.00

SO SN Q\" Qo
N N S 2 R
This chart is for illustrative purposes only and does not reflect the performance of any Franklin, Templeton, Franklin Mutual Series or Franklin Bissett fund.

Past performance does not guarantee future results.

Source: Morningstar Research Inc, as of December 31, 2016. - o e a| R USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 15



A Bumpy Road Can Lead to Bad Decisions FRANKLIN TEMPLETON

INVESTMENTS

S&P/TSX Composite Index Performancevs. Equity Fund Net New Flows! (December 31, 1995—December 31, 2015)

Equity Fund Flows e S&P/TSX Composite Index Equity Fund Net New Flows
S&P/TSX Composite Index $50B
$75K
BUYING HIGH
$50K $30B
$25K
$10,000 $10B
Investment
$0K
-$10B
_$25K SELLING LOW
-$50K -$30B
D © A X O O N A IO O OO A DO O N AIY D S
O° O D OO N N OO VNN OV O N OO TN OO NN ANNNNDN
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This chart is for illustrative purposes only and does not reflect the performance of any Franklin, Templeton, Franklin Mutual Series or Franklin Bissett fund.
Past performance does not guarantee future results.

1. Source: Morningstar Research Inc., Investor Economics
FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 16



Bu yl ng hi g h? FRANKGN Ta;;fi?ron

INVESTMENTS

Great times to invest in these stocks?

Nortel Manulife Potash Corp. BlackBerry Barrick Gold Valeant
March 2001 March 2005 June 2008 August 2008 January 2009 July 2015

For each of these stocks at each given point in time, they surpassed RBC in
market cap.

How far did each stock subsequently fall?

1233383

_65%
-100% i -92%

78% 0%

This chart is for illustrative purposes only and does not reflect the performance of any Franklin, Templeton, Franklin Mutual Series or Franklin Bissett fund.
Past performance does not guarantee future results.

Source: concept - John Sopinski/The Globe and Mail, data - Bloomberg

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 17
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FRANKLIN TEMPLETON

INVESTMENTS

What It Means to Be a
Truly Active Manager
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Why You Need to Know About Active Share RN T ETON

INVESTMENTS

1
Active Share = Z(E X |[Fund Weight — Benchmark Weight|)

The portion of stock holdings in an actively managed fund
that differs from its benchmark index*

* ldentify “closet indexers”
* Make sure you get what you pay for
« ldentify potential for outperformance

1. Source: K.J. Martjin Cremers and Antti Petajisto, How Active Is Your Fund Manager? A New Measure That Predicts Performance, The Review of Financial Studies (2009), Vol. 22 (9), Table 4 (adapted) and pp. 3335,
3341, 3342 & 3350 (adapted), by permission of Oxford University Press.
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The Active Share Spectrum FRANKLIN TEMPLETON
INVESTMENTS
Index Closet Active
Funds Index Funds Funds

1 I I I I 1
0% 20% 40% 60% 80% 100%

Source: K.J. Martjin Cremers and Antti Petajisto, How Active Is Your Fund Manager? A New Measure That Predicts Performance, The Review of Financial Studies (2009), Vol. 22 (9), Table 4 (adapted) and pp. 3335,
3341, 3342 & 3350 (adapted), by permission of Oxford University Press.
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Active Management in Action FRANKLIN TEMPLETON

INVESTMENTS

1. HOLD a stock NOT FOUND in the index

Franklin U.S. Rising Dividends Fund? S&P 500 Index?

For illustrative purposes only. A fund’s stock selection is independent of benchmark inclusion.

1. As of 06/30/16. Holdings are subject to change. For updated information, please call Franklin Templeton Investments at (800) 387-1163 or visit franklintempleton.ca.
2. As of 06/30/16. Source: FactSet,” S&P Dow Jones Indices.?
FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC



Active Management in Action FRANKLIN TEMPLETON

INVESTMENTS

2. NOT HOLD a stock FOUND in the index

Franklin U.S. Rising Dividends Fund? S&P 500 Index?

For illustrative purposes only. A fund'’s stock selection is independent of benchmark inclusion.

1. Asof 06/30/16. Holdings are subject to change. For updated information, please call Franklin Templeton Investments at (800) 387-1163 or visit franklintempleton.ca.
2. Asof06/30/16. Source: FactSet,> S&P Dow Jones Indices.2
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Active Management in Action FRANKLIN TEMPLETON

INVESTMENTS

3. Hold MORE OR LESS of a stock in the index

fotmonfohmon

Franklin U.S. Rising Dividends Fund? S&P 500 Index?

For illustrative purposes only. A fund’s stock selection is independent of benchmark inclusion.

1. As of 06/30/16. Holdings are subject to change. For updated information, please call Franklin Templeton Investments at (800) 387-1163 or visit franklintempleton.ca.
2. As of 06/30/16. Source: FactSet,> S&P Dow Jones Indices.2
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Why Invest Differently




The Active Share Spectrum

“If you want to have a
better performance than
the crowd, you must do
things differently from

the crowd.”
—Sir John Templeton
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The results of true active management TN TR TN

This Fund exemplifies outperformance vs. the S&P/TSX Index 3-year rolling
returns since September 30, 2010. It beat the index 100% of the time.
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Source: Morningstar Research Inc., April 30, 2017.
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Franklin Bissett
Canadian Equity Fund
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Why Franklin Bissett Canadian Equity Fund?

9; o
FRANKLIN TEMPLETON
INVESTMENTS

Consistency is far Consistency in Execution
better than rare o | i t and iz ati ist f 30
L anic of nvestment and organization consistency for over 30 years
greatness. » Effective investment and risk management at every stage

Access to a Deep Bench of Investment Professionals
* Premier 20+ member! team performs on-the-ground research

* Dedicated to the Canadian market and supporting investment
advisors

Investment Style Purity
* 100% Canadian equity
* Fundamental equity analysis drives investment decisions

H| 'H ' Strength and Stability
3 --.I - o— * Recognized with 5-star Morningstar Rating?
5 : * Record of strong absolute, relative and risk-adjusted returns

|

|‘ |
.
'] _..
i

1. Portfolio managers, research analysts and traders from the equity team and the fixed income team.
2. As of April 30, 2017. Morningstar Research Inc. All rights reserved. The information contained herein is proprietary to Morningstar and/or its content providers; may not be copied
or distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use

of this information. FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 28



Franklin Bissett Investment Management

FRANKLIN TEMPLETON

A Legacy of Expertise in the Canadian Capital Markets INVESTMENTS

" CALGARY  Founded in 1982 and joined Franklin

Templeton Investments in 2000

e CAD $19.8 hillion in assets under
management as of December 31, 2016

* Fundamental equity, quantitative equity,
fixed income and balanced mandates

* Diverse equity and fixed income
strategies to meet different client
Investment goals

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 29
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Equity Investment Expertise REN
Diverse Strategies Across the Capitalization and Yield Spectrum  ™"ivesrsents

Fundamental Research Strategy

Canadian Equity
Canadian Dividend
Small Cap

Micro Cap

Canadian Dividend

Quantitative Research Strategy Target yield*: 1.5x index yield

Canadian Equity

U.S. Equity

Micro Cap Small Cap . .
] ] Canadian Equity

Target yield*: comparable to index yield

Sector Strategy

Energy

o
=
e}
3

Smaller Market Capitalization

*Based on the portfolio’s target dividend yield, which is the market-weighted average of the dividend yields of all the stocks in the portfolio. The dividend yield is gross of fees. Index
refers to the S&P/TSX Composite Index.
FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 30



Equity Investing at Franklin Bissett @),
A Distinctive Approach to the GARP Style FRANKLIN TEMPLETON

* Growth at a Reasonable Price discipline across all fundamental equity
Investment strategies

* An exacting definition of the “G” in GARP
— Growth defined as sustainable profits
— Looking for strong, consistent earnings and cash flow growth
— Focused on financially stable companies

* Estimated intrinsic values exceed current share prices
* Bottom-up security selection process

* Portfolio companies often are engaged in shareholder-friendly actions such
as share buybacks and well-executed dividend plans

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 31



Sector Research Coverage
Canadian Fundamental Equity Strategies

-

FRANKLIN TEMPLETON

INVESTMENTS

Energy

Materials

Industrials

Consumer Discretionary

Consumer Staples

S
= Health Care
8 Financials
)

Information Technology
Telecommunication Services
Utilities
Real Estate

Special Situations

Various Sectors

SUB-GROUP

Energy Equipment & Services
Pipelines, Infrastructure

Retailing, Cable, Broadcasting

Small/Micro Cap

Ll
o
<
04
L
>
O
O
o
wn
>
-
<
s
<

Les Stelmach
Mike Richmond
Izabel Flis
Ryan Crowther
Jayson Moss
Jayson Moss
Izabel Flis
Izabel Flis
Jayson Moss
Tim Caulfield
Jayson Moss
Izabel Flis
Izabel Flis
Mike Richmond
Mike Richmond

Ralph Lindenblatt

Richard Fortin

Neil Forster

Additional Resources Leveraging the Franklin Templeton Platform
Risk Analysis e Equity Trading e Legal e Marketing and Distribution

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC



Key Facts

ALY ik o
FRANKLIN TEMPLETON

INVESTMENTS

As of April 30, 2017

Inception Date
Investment Focus
Asset Category
AUM ($CAD)
Number of Positions

Benchmark

March 1, 1983

Large- and Mid-Cap Canadian Equities
Canadian Equity

$3.29 billion

Typically 40-50 holdings (47)

S&P/TSX Composite Index

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC
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Strategy Overview

N R
FRANKLIN TEMPLETON
INVESTMENTS

Garey J. Aitken, CFA
Chief Investment Officer
Co-Lead Manager

Timothy W. Caulfield, CFA

VP, Director of Equity Research
Co-Lead Manager

As of April 30, 2017

100% Canadian Securities

* Positions often are concentrated in the top
10—-20 holdings

* Fully invested: Cash balances are normally between
1% and 5%

Large- and Mid-Cap Coverage

* Typical large-cap/mid-cap split is 65%—-85%/15%—35%
e Current large-cap/mid-cap split is 85.44%/14.56%

* Current large/mid-cap cut-off is $4.18 hillion

Annual Turnover Target of 15%—25%

Dividend-Payer Bias

Source: Franklin Templeton Investments.
CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 34



Top 20 Equity Holdings

Balancing Concentration with Diversification INVESTMENTS

As of April 30, 2017

Portfolio Top 10 Overweights & Underweights?

Name Weight (%) Name Weight (%)
Brookfield Asset Management 6.53 Brookfield Asset Management +4.44
Canadian National Railway 5.47 Restaurant Brands +4.09
Royal Bank of Canada 5.01 Onex +3.07
Restaurant Brands 4.94 Metro +2.43
Toronto-Dominion Bank 4.63 Canadian Imperial Bank of Commerce +2.39
Canadian Imperial Bank of Commerce 4.48 Canadian Pacific Railway +2.17
Bank of Montreal 4.23 Saputo +1.94
Bank of Nova Scotia 3.83 Toromont Industries +1.92
Canadian Pacific Railway 3.63 Canadian National Railway +1.89
Onex 3.46 Enghouse Systems +1.87
Enbridge 3.35 Name Weight (%)
Metro 2.94 Suncor Energy? -3.40
Fr.anco-N.evada 2.65 BCE? 266
Alimentation Couche-Tard 2.62 Manulife Financial2 25
Saputo 2:39 Royal Bank of Canada -1.56
Power Corp. of Cénada 2.13 Sun Life Financial2 141
Toromont Industries 2.10 Barrick Gold? 127
Dollarama 2.03 Canadian Natural Resources -1.22
ATCO 2.00 Toronto-Dominion Bank -1.05
Thomson Reuters 1.99 Waste Connections? -1.05
Total 70:44 Enbridge -1.04

Sources: Franklin Templeton Investments and FactSet.

1. Overweight and underweight Fund holdings are in comparison to the S&P/TSX Composite Index.

Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change. Totals may not equal 100% due to rounding. The
information provided is not a recommendation to purchase, sell or hold any particular security. The securities identified do not represent the Fund’s entire holdings and in the
aggregate may represent only a small percentage of such holdings. There is no assurance that securities purchased will remain in the Fund or that securities sold will not be
purchased. In addition, it should not be assumed that any securities transactions discussed were or will prove to be profitable. The portfolio manager for the Fund reserves the right
to withhold release of information with respect to holdings that would otherwise be included in the Top 20 Holdings list.

2. Asset not held in the portfolio during the period.  FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 35



Top 10 Contributors to Fund Return

Ny

FRANKLIN TEMPLETON

INVESTMENTS

April 30, 2016 to April 30, 2017

Average Fund Average Index

Total Return

Contribution to

Name Weight (%) Weight (%) (%) Fund Return (bps)
Restaurant Brands 4.38 0.75 43.41 90
Valeant Pharmaceuticals? — 0.40 -69.76 60
Canadian Energy Services & Technology 0.92 0.07 83.39 50
Goldcorp? — 0.92 -24.36 40
Cenovus Energy 0.34 0.81 5.56 30
Brookfield Asset Management 5.89 2.05 22.69 30
Barrick Gold? — 1.45 -5.57 30
Onex 3.16 0.36 26.93 30
Crescent Point Energy? — 0.48 -34.73 30
Toromont Industries 1.94 0.16 31.41 30

Top 10 Contributors to Fund Performance 16.63 7.45 420

Franklin Bissett Canadian Equity Fund — Series F 14.10

S&P/TSX Composite Index 14.92

Sources: Franklin Templeton Investments and FactSet.

Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change. Percentage may not equal 100% due to rounding.
The information provided is not a recommendation to purchase, sell or hold any particular security. The securities identified do not represent the Fund's entire holdings and in the
aggregate may represent only a small percentage of such holdings. There is no assurance that securities purchased will remain in the Fund or that securities sold will not be
purchased. In addition, it should not be assumed that any securities transactions discussed were or will prove to be profitable. The portfolio manager for the Fund reserves the right
to withhold release of information with respect to holdings that would otherwise be included in the Top 10 Holdings list.

1. Asset not held in the portfolio during the period.  FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC
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Sector Allocations ey
Broad Industry Exposure FRANKLIN TEMPLETON

As of April 30, 2017

Financials

Energy

Industrials

Consumer Staples
Consumer Discretionary
Materials
Telecommunication Services
Utilities

Information Technology
Health Care

Real Estate

Cash

0% 10% 20% 30% 40%

® Franklin Bissett Canadian Equity Fund m S&P/TSX Composite Index

Sources: Franklin Templeton Investments and FactSet.
Total may not equal 100% due to rounding. FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 37



A Closer Look at the Big Three Sectors

FRANKLIN TEMPLETON

INVESTMENTS
As of April 30, 2017 cgpTex
Fund Composite Index Difference
% of Total % of Total (in Basis Points)
Financials 36.31 33.77 250
Banks 22.20 22.87 -70
Diversified Financials 11.97 4.25 770
Insurance 2.13 6.66 -450
Energy 17.63 21.38 -380
Oil & Gas Exploration & Production 7.38 6.18 120
Oil & Gas Storage & Transportation 6.71 9.07 -240
Energy Equipment & Services 2.23 0.61 160
Integrated Oil & Gas — 4.77 -480
Other 131 0.76 50
Materials 5.04 11.97 -690
Gold, Silver, Precious Metals & Minerals 2.65 7.01 -440
Chemicals 1.05 2.10 -100
Diversified Metals & Mining 0.90 1.01 -10
Paper & Forest Products 0.45 0.54 -10
Other — 1.31 -130

Sources: Franklin Templeton Investments and FactSet.
FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 38
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Canadian Pacific (CP)
Case Study: Strong Growth Ahead FRANKLIN TEMPLETON

Company Description: CP is the fifth-largest freight railroad in North America and Canada’s first
transcontinental railroad, completed in 1885. With a 14,800-mile rail network, CP serves a number of end
markets throughout Canada and the U.S. Northwest and Midwest. CP’s freight operations encompass the
movement of bulk commodity, merchandise and intermodal goods.

Rationale for Recent Investment Franklin Bissett Investment Criteria Risk Factors

Following the successful transformation of Profit-Driven Growth e Sensitivity to economic growth
CP’s cost structure under a new * Positive leverage to economic growth * Regulatory reforms
management team, profitability at the « Industry-wide pricing power

railroad has improved dramatically. With _

management’s focus now shifting toward Valuation

profitable top-line growth, we believe CP has ¢ Irreplaceable asset base

the ability to continue to take advantage of ¢ Meaningful discount to intrinsic value

secular growth opportunities.
9 PP Other Positive Attributes

* High barriers to entry
* Duopolistic operating environment
* Healthy balance sheet

The case studies shown represent certain examples of the investment managers’ best performing investments and other investments made by the investment manager which were
not as successful or that lost money are not shown. The investments may or may not be currently held by funds managed by the investment manager. The case studies are not
representative of the overall performance of the funds managed by the investment manager as is demonstrated by those funds’ past performance numbers. Past performance does
not guarantee future results and results may differ over future time periods. These case studies are being shown only as examples of what the investment manager is seeking to
achieve in managing the fund, but are not necessarily indicative of what has actually been achieved with all of the investments or will be achieved going forward. This is not a
complete analysis of every material fact regarding an industry, security or investment and should not be viewed as an investment recommendation. The actions taken with respect
to these investments, and their performance, may not be representative of other advice or investments. Factual statements are taken from sources considered reliable, but have not
been independently verified for completeness or accuracy by the fund’'s manager or its affiliates. These opinions may not be relied upon as investment advice or an offer for a
particular security or as an indication of trading intent for any fund.

FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 39



Metro, Inc.

Case Study: Strong Operator Focused on Shareholder Value Creation

Ny

FRANKLIN TEMPLETON

INVESTMENTS

Company Description: Metro is a leading Canadian food retailer and distributor with operations in the
provinces of Ontario and Quebec, where it operates a network of more than 600 stores under several

banners such as Metro, Super C, Food Basics and Adonis. Additionally, the company is a franchisor for the
Brunet and Clini-Plus drug stores.

Recent Investment Activity

Franklin Bissett Investment Criteria

Risk Factors

Metro’s strong market positioning,
including its attractive urban locations,
combined with a sharp focus on operating
efficiencies, enables the company to
navigate an intensely competitive
environment and generate robust free cash
flow. In addition, Metro’s sound financial
position provides a strong foundation and
the flexibility to build on an excellent track
record of returning capital to shareholders
as well as pursuing organic and inorganic
growth.

Profit-Driven Growth
e Leading industry profitability

* Pricing power supported by strong
urban footprint

* Excellent track record of operational
execution

Valuation
e Discount to intrinsic value

Other Positive Attributes
* High degree of visibility
* Sound financial position
* Effective capital allocation

* Intense competitive dynamics

The case studies shown represent certain examples of the investment managers’ best performing investments and other investments made by the investment manager which were
not as successful or that lost money are not shown. The investments may or may not be currently held by funds managed by the investment manager. The case studies are not
representative of the overall performance of the funds managed by the investment manager as is demonstrated by those funds’ past performance numbers. Past performance does
not guarantee future results and results may differ over future time periods. These case studies are being shown only as examples of what the investment manager is seeking to
achieve in managing the fund, but are not necessarily indicative of what has actually been achieved with all of the investments or will be achieved going forward. This is not a
complete analysis of every material fact regarding an industry, security or investment and should not be viewed as an investment recommendation. The actions taken with respect
to these investments, and their performance, may not be representative of other advice or investments. Factual statements are taken from sources considered reliable, but have not
been independently verified for completeness or accuracy by the fund’'s manager or its affiliates. These opinions may not be relied upon as investment advice or an offer for a
particular security or as an indication of trading intent for any fund.
FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC
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Restaurant Brands International (QSR)
Case Study: A High-Performance Fast-Food Company INVESTMENTS

Company Description: Restaurant Brands is one of the largest quick-service restaurant companies globally
with over 19,000 restaurants in approximately 100 countries. The company owns two iconic quick-service
restaurants, Burger King and Tim Hortons, each boasting significant brand equity and long histories.

Rationale for Recent Investment Franklin Bissett Investment Criteria Risk Factors

Restaurant Brands offers significant growth Profit-Driven Growth * Brand degradation or destruction
potential as the company pursues * Significant global growth potential for both ¢ Changes in consumer preferences
international expansion opportunities for brands at low incremental cost * Intense industry competition, non-existent
both its Burger King and Tim Hortons valuation switching costs and low barriers to entry
brands, continued margin enhancement _ _ S « Significant financial leverage

through disciplined cost containment and * Meaningful discount to intrinsic value 9 9

productivity initiatives, and further potential Other Positive Attributes

accretive acquisitions. Furthermore, 51%-
owner 3G Capital has an impeccable track
record of effectively deploying capital for the
long term.

* Strong free cash flow generation

* 100%-franchised business model allowing
for low capital intensity

* Highly aligned management team (51%
ownership)

* Proven zero-based budgeting approach

The case studies shown represent certain examples of the investment managers’ best performing investments and other investments made by the investment manager which were
not as successful or that lost money are not shown. The investments may or may not be currently held by funds managed by the investment manager. The case studies are not
representative of the overall performance of the funds managed by the investment manager as is demonstrated by those funds’ past performance numbers. Past performance does
not guarantee future results and results may differ over future time periods. These case studies are being shown only as examples of what the investment manager is seeking to
achieve in managing the fund, but are not necessarily indicative of what has actually been achieved with all of the investments or will be achieved going forward. This is not a
complete analysis of every material fact regarding an industry, security or investment and should not be viewed as an investment recommendation. The actions taken with respect
to these investments, and their performance, may not be representative of other advice or investments. Factual statements are taken from sources considered reliable, but have not
been independently verified for completeness or accuracy by the fund’'s manager or its affiliates. These opinions may not be relied upon as investment advice or an offer for a
particular security or as an indication of trading intent for any fund.
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Performance Statistics (Net of Fees)

»
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As of April 30, 2017

14.10% 13.77% 14.92%

10.91% 10.70%

8.29% 8.06%

5.15% 48705 13%

1 Year 3 Years' 5 Years' 10 Years' Since Inceptionl’2
m Franklin Bissett Canadian Equity Fund - Series F ® Canadian Equity Category m S&P/TSX Composite Index
Franklin Bissett Canadian Equity Fund — Series F 1 Year 3 Year 5 Year 10 Year
Quartile Ranking? 2 2 1 1
Franklin Bissett Canadian Equity Fund — Series F Overall 3 Year 5 Year 10 Year
Morningstar Rating * Kk Kk ok *hkhk  khkkhkk  Kkhkkkk

Sources: Franklin Templeton Investments and Morningstar Research Inc.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus or fund facts document before
investing. The indicated rates of return are historical annual compounded total returns including changes in unit value and reinvestment of all distributions and do not take into account
sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated.

Series F is available to investors participating in programs that do not require Franklin Templeton to incur distribution costs in the form of trailing commissions to dealers. As a
consequence, the management fee on Series F is lower than on Series A.

1. Annualized.

2. Inception date is March 1, 1983.

3. Canadian Equity Category.

Please refer to the “Important Disclosures” slide for additional information.
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Attractive Risk Profile

»

Reduced Systematic Risk R ARVESTMENTS
Betal
As of April 30, 2017

1.00 1.00 1.00
0.93

3 Year 5 Year 10 Year
® Franklin Bissett Canadian Equity Fund — Series F = S&P/TSX Composite Index

Sources: Franklin Templeton Investments and Morningstar Research Inc.
1. Beta is a measure of the fund's volatility relative to the market, as represented by the S&P/TSX Composite Index. A beta greater than 1.00 indicates volatility greater than

the market.
FOR DEALER USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC 43



Current Outlook
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As of March 31, 2017

e Canadian Equity market volatility remains, with a backdrop of economic divergences across
developed market economies and polarized global fiscal and monetary policies.

* Despite a minor reversal, the U.S. dollar has generally been strong against most major
currencies, including the Canadian dollar, which has implications for the competitive
positioning of businesses and operating earnings.

* While the current interest rate environment remains constructive for equities, higher bond
yields could in turn tighten financial conditions in Canada, in addition to other jurisdictions
around the globe.

* Divergent performance between the cyclical components of the marketplace versus more
defensive sectors has provided opportunities to both buy on weakness and sell on strength.

* With the broad Canadian equity market reaching a new all-time high during the quarter, we
naturally remain less optimistic for future return potential and continue to witness a
reduction in compelling investment opportunities.

The information is not a complete analysis of every aspect of any market, country, industry, security or portfolio. Statements of fact are from sources considered to be reliable, but
no representation or warranty is made as to their completeness or accuracy. Because market and economic conditions are subject to rapid change, opinions provided are valid only
as of the date indicated. The views expressed may not be relied upon as investment advice and are not share class specific.
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Reasons to Invest in
Franklin Bissett Canadian Equity Fund

&Y
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* Pure Canadian GARP strategy, provides a
complement to U.S. and global exposure

* High-conviction portfolios, supported by extensive
fundamental research

* Deep investment team with strong expertise in
Canadian markets

* Style consistency resulting in strong long-term returns,
with below-market volatility
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Offering a number of top-rated investment

solutions

Nt 47
FRANKLIN TEMPLETON
INVESTMENTS

5-Star Overall Morningstar Rating™

Canadian Equity

Franklin ActiveQuant Canadian Corporate Class
Franklin ActiveQuant Canadian Fund

Franklin Bissett Canadian Equity Corporate Class
Franklin Bissett Canadian Equity Fund

U.S. Equity
Franklin ActiveQuant U.S. Corporate Class

Canadian Short Term Fixed Income
Franklin Bissett Canadian Short Term Bond Fund

Source: Morningstar Research Inc.® as of March 31, 2017. Series F versions are shown.

4-Star Overall Morningstar Rating™

Canadian Equity Balanced

Franklin Bissett Canadian All Cap Balanced
Corporate Class

Franklin Bissett Canadian All Cap Balanced Fund
Franklin Bissett Dividend Income Fund

Canadian Neutral Balanced
Franklin Bissett Canadian Balanced Corporate
Class

Canadian Fixed Income
Franklin Bissett Core Plus Bond Fund
Franklin Bissett Corporate Bond Fund
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Investment Methodology @

Building the Franklin ActiveQuant Strategies A S e O
IDENTIFY ATTRACTIVE BUSINESS/SECURITIES PORTFOLIO CONSTRUCTION
Key Drivers » 40 holdings; neutral security weight at 2 5%.
« Value Individual weights typically range between
. Growtt 1.5% and 3.5%, striking a balance between

minimizing non-systematic risk and allowing

e for our holdings to have a meaningful impact

» Momentum

MONTHLY REBALANCING & RESELECTING

* Equities that have significantly declined in rank are
eliminated and replaced by high-ranking equities not held

» Equities that have significantly outperformed are trimmed back
to their respective target weight
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Risk Monitoring, Portfolio Rebalancing and
Sell Discipline - Aligning Risk with Conviction N

* Risk management is tightly integrated with portfolio management through security
selection, portfolio construction and the sell discipline| with ongoing support from
Franklin Templeton’s Performance Analysis and Investment Risk team (PAIR)

* Risks must be recognized, rational and rewarded
— Recognized or clearly understood
— Rational or consistent with our intent and convictions
— Rewarded with the potential for commensurate returns

* We sell when the risks are no longer clear and/or when we do not believe the
rewards are worth the associated risks
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Franklin ActiveQuant Strategies

ALY ik o
FRANKLIN TEMPLETON
INVESTMENTS

A Distinctive Approach to Quantitative Investing

Time-tested Canadian and U.S. Equity Strategies

— Franklin ActiveQuant Canadian Fund and Franklin ActiveQuant U.S. Fund
(Formerly Franklin Bissett All Canadian Focus Fund and Franklin Bissett U.S. Focus Fund)

Compelling track record of 12+ years

Same rigorous guantitative investment process

Strategies are continually evaluated and refined over time

Attractive new pricing with recently reduced management fees
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Franklin ActiveQuant
Reduction in Management Fees

FRANKLIN TEMPLETON

iy 17!

INVESTMENTS

Old Management Fee

New Lower Management Fee

SEEES . ; . )
(Prior to April 3, 2017) (Effective April 3, 2017)
A 2.00% 1.65%
F 1.00% 0.65%
[* 1.40% 1.30%
PF 0.75% 0.55%
0.90% from first $200,000 0.70% from first $200,000
to under C$2.5 million to under C$2.5 million
0.75% on next C$2.5 million 0.65% on next C$2.5 million
@) to under $5million to under $5million
0.65% on next C$5 million 0.60% on next C$5 million
and over and over
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Available on various Canadian ®3),

SMA dealer portfolios

Institutional-quality investment management offered through these programs:

TD Waterhouse Premier Managed Portfolios Program
Scotia McLeod Summit Program

RBC Dominion Securities Access and A+ Programs
CIBC Wood Gundy ICS Program

Raymond James Partners Program

Richardson GMP Signature Series Program

BMO Nesbitt Burns Architect Program

National Bank Ambassador Program

Investors Group Program

HollisWealth Vintage Program

Desjardins Securities Darwin Program

Dundee Goodman Private Wealth
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Franklin LibertyShares ETFs

INVESTMENTS

) Franklin Liberty ETFs
Ji ACTIVE ETFs

Available May 30, 2017*

FLRM FLCI

Franklin Risk Managed Canadian Equity ETF Franklin Canadian Investment Grade Corporate ETF
Benchmark Management Fee Benchmark Management Fee
S&P/TSX Composite Total Return Index 0.30% FTSE TMX Canada All Corporate Bond Index 0.40%

*Date subject to change.

There is no guarantee any strategy will achieve its objective. All investments involve risk, including possible loss of principal.
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Franklin Bissett Equity Group:
Years of Experience and Responsibilities

INVESTMENTS

Name

Industry Since

Firm Since

Responsibilities

Garey Aitken, CFA, MBA
Chief Investment Officer

Tim Caulfield, CFA

VP, Director of Equity Research
Les Stelmach, CFA

SVP, Portfolio Management
Ryan Crowther, CFA

VP, Portfolio Management
Ralph Lindenblatt, CFA
SVP, Portfolio Management
Richard Fortin, CFA

VP, Portfolio Management
Jason Hornett, CFA

VP, Portfolio Management
Andrew Buntain, CFA

VP, Institutional Portfolio Manager
|zabel Flis, CFA

Research Analyst

Jayson Moss, CFA

Research Analyst

Mike Richmond, CFA
Research Analyst

Neil Forster, CFA, MBA
Research Analyst

Chris Lankester

Investment Operations Analyst
Mitchell McCartney, CFA
Portfolio Assistant

Shelly Wilson

Executive Assistant

1993

1999

1999

2002

1998

1996

1997

1995

2001

2004

2001

2006

2000

2011

2000

February, 1998

January, 2007

January, 2006

February, 2008

January, 2001

January, 2009

November, 1997

May, 2007

January, 2001

November, 2011

August, 2013

March, 2014

November, 2000

May, 2011

February, 2000

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Chief Investment Officer

Portfolio Management: Canadian Equity and Dividend Strategies
Portfolio Management: Canadian Equity Strategies
Research: Financials

Portfolio Management: Dividend Strategies

Research: Energy

Portfolio Management: Dividend Strategies

Research: Materials

Portfolio Management: Small/Micro Cap Strategies
Research: Small/Micro Cap strategies across all sectors
Portfolio Management: Small/Micro Cap Strategies
Research: Small/Micro Cap strategies across all sectors
Portfolio Management: Quantitative Strategies

Communication of FBIM process, philosophy and strategies to internal and

external constituencies

Research: Pipelines and Infrastructure, Retailing, Cable, Broadcasting,

Consumer Staples, Telecommunication Services, Utilities

Research: Consumer Discretionary, Industrials, Health Care, Information Technology
Research: Energy Equipment & Services, Special Situations, Real Estate

Research: Small/Micro Cap strategies across all sectors

Investment Operations

Investment Operations

Support Portfolio Management Team
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GAREY J. AITKEN, CFA

Chief Investment Officer
Franklin Bissett Investment Management
Calgary, Alberta, Canada

Garey Aitken is the chief investment officer of Franklin Bissett Investment Management and has
been with Franklin Bissett since 1998. In addition to the chief investment officer responsibilities,
Mr. Aitken shares co-lead manager responsibilities of the Franklin Bissett Canadian Equity
Program (2003), Franklin Bissett Energy Corporate Class (since inception), Franklin Bissett All
Canadian Focus Fund (since inception), Franklin Bissett U.S. Focus Fund (since inception),
Franklin Bissett Canadian Balanced Fund (2011), Franklin Bissett Canadian All Cap Balanced
Fund (2013), Franklin Bissett Monthly Income and Growth Fund (since inception) and Franklin
Bissett Strategic Income Fund (2015).

Past duties have included responsibility for Franklin Bissett's domestic small and microcap
equity programs. In 2000, Mr. Aitken was named vice president, portfolio manager; and in 2002,
he was named vice president, director of equity research.

Previous to joining Franklin Bissett, Mr. Aitken was an officer for a senior Canadian energy firm.
Prior to that, he was employed with a Canadian chartered bank in a corporate lending role.

Mr. Aitken holds a bachelor of commerce from the University of Alberta and an MBA from the
University of British Columbia. He is a Chartered Financial Analyst (CFA) charterholder.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
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TIMOTHY W. CAULFIELD, CFA

Vice President, Director of Equity Research
Franklin Bissett Investment Management
Calgary, Alberta, Canada

Tim Caulfield is the director of equity research at Franklin Bissett Investment Management and
is co-lead manager of the Franklin Bissett Canadian Equity Program (2011), Franklin Bissett
Canadian Equity Fund (2011) and Franklin Bissett Monthly Income and Growth Fund (since
inception). Mr. Caulfield’s analyst responsibilities include coverage of the financials sector.

Mr. Caulfield has been employing Franklin Bissett Investment Management’s Growth at a
Reasonable Price investment approach since joining the organization in 2007. Mr. Caulfield was
named vice president, Canadian equities, in 2008 and assumed the role of director of equity
research in 2010.

Prior to joining Franklin Bissett Investment Management, Mr. Caulfield worked as sell-side
research analyst and assistant director of research at a boutique firm.

Mr. Caulfield holds a bachelor of commerce degree, with honors, from the University of British
Columbia. He is a Chartered Financial Analyst (CFA) charterholder.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
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BRAYDON SCULLY

Senior Vice President, Investment Platform Division
Franklin Templeton Investments Corp.
Toronto, Ontario, Canada

Braydon Scully is Senior Vice President, Investment Platform Division, responsible for directing
and expanding the distribution of Franklin Templeton mutual funds and separately managed
account products with major Canadian Investment Dealers at the head office level in both the
IIROC and Financial Planning channels.

Mr. Scully began his career in the financial services industry in 1993 and joined Franklin
Templeton Investments in 2007. His extensive experience in the Investment industry as a
Mutual Fund Analyst and as an IIROC Branch Manager at one of the major Canadian
Investment dealers, has uniquely prepared him to understand and work with firms at a head
office level. His key focus is to help them further the distribution and utilization of managed
Investment solutions in their businesses.

Mr. Scully earned a Bachelor of Commerce in marketing from Mount Allison University in
Sackville, N.B.
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ANDREW BUNTAIN, CFA

Vice President, Institutional Portfolio Manager
Franklin Bissett Investment Management
Toronto, Ontario, Canada

Andrew Buntain is a vice president, institutional portfolio manager for Franklin Bissett
Investment Management and has been with the organization since 2007. Mr. Buntain is an
integrated member of the portfolio management team, reporting to the chief investment officer.
He regularly attends and participates in the firm's research meetings and portfolio management
discussions. In turn, this allows him to effectively communicate the history, current positioning
and outlook for Franklin Bissett's portfolios to valued clients and interested parties outside the
firm. He provides perspective and understanding regarding Franklin Bissett's equity, fixed
income and balanced strategies to this broad range of internal and external constituencies.

Mr. Buntain's past duties have included responsibility for the Separately Managed Accounts
("SMA") distribution channel. He was appointed to his current position in 2012. Prior to joining
Franklin Templeton Investments, Mr. Buntain spent 11 years at another money management
firm where he was responsible for their institutional accounts, fund-of-funds, and sub-advisory
relationships. His particular focus there was on meeting the needs of investment consulting
firms with regard to investment manager search, evaluation, selection and monitoring.

Mr. Buntain holds a bachelor of arts, with honors, from McGill University (1995). He is a
Chartered Financial Analyst (CFA) charterholder.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
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Important Disclosures

The information presented herein is considered reliable at the present time, however, we do not represent that it is accurate or complete, or that it should be relied upon as such.
Speculation or stated beliefs about future events, such as market or economic conditions, company or security performance, upcoming product offerings or other projections represent
the beliefs of the speaker and do not necessarily represent the views of Franklin Templeton Investments. General business, market, economic and political conditions could cause actual
results to differ materially. The information presented is not a recommendation or solicitation to buy or sell any securities.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus or fund facts document before
investing. The indicated rates of return are historical annual compounded total returns including changes in unit value and reinvestment of all distributions and do not take into account
sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated.

Series F is available to investors participating in programs that do not require Franklin Templeton to incur distribution costs in the form of trailing commissions to dealers. As a
consequence, the management fee on Series F is lower than on Series A.

© 2017 Franklin Templeton Investments Corp. All rights reserved.
Indexes are unmanaged, and one cannot invest directly in an index. They do not reflect any fees, expenses or sales charges.
CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

STANDARD & POOR'S®, S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC. Standard & Poor’s does not sponsor, endorse, sell or promote
any S&P index-based product.

Additional Information for Performance Statistics Slide:

As of April 30, 2017. The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts,
exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single
population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product's monthly excess
performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5%
receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from
a weighted average of the performance figures associated with its three-, five- and 10-year (if applicable) Morningstar Ratings metrics. The weights are 100% three-year rating for 36-59
months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more
months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest
impact because it is included in all three rating periods. Franklin Bissett Canadian Equity Fund is rated within the Morningstar Canadian Equity category. All performance data refers to
Series F units. Please refer to www.morningstar.ca for more details on the calculation of Morningstar Risk-Adjusted Ratings and the one-year information. For each of the three-, five- and
10-year performance periods, there were in total 426, 300 and 138 funds, respectively, in the Morningstar Canadian Equity category.
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Important Disclosures
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# of Funds in # of Funds in # of Funds in

Fund Name Morningstar Category 3-Year Category 5-Year Category 10-Year Category

Franklin ActiveQuant Canadian Corp. Class Canadian Equity 4 414 4 301 5 138

Franklin ActiveQuant Canadian Fund Canadian Equity 4 414 4 301 5 138

Franklin Bissett Canadian Equity Corp. Class Canadian Equity 4 414 5 301 5 138

Franklin Bissett Canadian Equity Fund Canadian Equity 4 414 5 301 5 138
Canadian Short Term

Franklin Bissett Canadian Short Term Bond Fund Fixed Income 4 170 4 122 5 45

Franklin ActiveQuant U.S. Corp. Class U.S. Equity 4 777 5 482 N/A 213
Canadian Equity

Franklin Bissett Canadian All Cap Balanced Corp. Class Balanced 3 381 4 266 N/A 132
Canadian Equity

Franklin Bissett Canadian All Cap Balanced Fund Balanced 3 381 4 266 N/A 132
Canadian Neutral

Franklin Bissett Canadian Balanced Corp. Class Balanced 3 494 4 356 4 147
Canadian Neutral

Franklin Bissett Canadian Balanced Fund Balanced 3 494 4 356 4 147
Canadian Fixed

Franklin Bissett Core Plus Bond Fund Income 5 481 4 339 4 131
Canadian Fixed

Franklin Bissett Corporate Bond Fund Income 4 481 5 339 4 131
Canadian Equity

Franklin Bissett Dividend Income Fund Balanced 3 381 3 266 5 132

Morningstar Ratings measure risk-adjusted returns. The overall Morningstar Rating™ for a fund is derived from a weighted average of the performance figures associated with its 3-, 5-
and 10-year (if applicable). Past performance is not an indicator or a guarantee of future performance.

As of March 31, 2017. The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts,
exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single
population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly excess
performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5%
receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a
weighted average of the performance figures associated with its three-, five- and 10-year (if applicable) Morningstar Ratings metrics. The weights are 100% three-year rating for 36-59
months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more
months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest
impact because it is included in all three rating periods. Please refer to www.morningstar.ca for more details on the calculation of Morningstar Risk-Adjusted Ratings and the one-year
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Franklin Templeton Investments
Gain From Our Perspective®

Franklin Templeton Investments is a global leader in investment management with clients in over 170 countries. Here
in Canada and abroad, we're dedicated to one goal: delivering exceptional asset management for our clients. At the
core of our success are multiple independent investment teams—each with a focused area of expertise—from
traditional to active quant, alternative strategies, multi-asset solutions and Active and Strategic Beta ETFs. All of these
teams share a common commitment to excellence grounded in rigorous, fundamental research and robust, disciplined
risk management. We combine our expertise in Canada with extensive global resources, and a focus on excellence.
As a result, we've become a trusted partner to generations of advisors and investors.

Franklin Templeton Investments Corp.

5000 Yonge Street, Suite 900, Toronto, ON M2N 0A7

Client Services Toll-free: 1.800.387.0830 Fax: 416.364.1163
Sales Team Toll-free: 1.800.897.7286 Fax: 416.364.1320

Founding Member of The Canadian Coalition for Good Governance

Canadian offices:
CALGARY » MONTREAL « TORONTO

U.S. offices:
FT. LAUDERDALE * FORT LEE « LOS ANGELES » MIAMI « NEW YORK CITY « NORWALK « RANCHO CORDOVA
SALT LAKE CITY ¢« SAN MATEO ¢ SHORT HILLS « ST. PETERSBURG ¢« WASHINGTON D.C.« WILMINGTON

International offices:

ABU DHABI « AMSTERDAM ¢ BEIJING « BRUSSELS « BUENOS AIRES « CAPE TOWN » CARACAS « CHENNAI
DUBAI « DUBLIN « EDINBURGH ¢« FRANKFURT ¢ GENEVA « HONG KONG « HYDERABAD ¢ ISTANBUL
JOHANNESBURG ¢ LONDON ¢ LUXEMBOURG ¢ MADRID « MELBOURNE ¢« MEXICO CITY ¢ MILAN « MOSCOW
MUMBAI « NASSAU ¢ PARIS « POZNAN ¢ RIO DE JANEIRO ¢« SAO PAULO » SEQUL » SHANGHAI « SINGAPORE
STOCKHOLM ¢ SYDNEY ¢ TAIPEI « TOKYO ¢ VIENNA « WARSAW ¢ ZURICH

NYSE: BEN

© 2017 Franklin Templeton Investments Corp. All rights reserved.
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