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Important notice

FOR ADVISOR USE ONLY. No recipient is authorized to pass this communication on to
any other person whatsoever or reproduce it by any means without the prior written
consent of Fidelity.

The statements contained in this presentation are based on information believed to be
reliable and are provided for information purposes only. Where such information is based
in whole or in part on information provided by third parties, we cannot guarantee that it is
accurate, complete or current at all times. They do not provide investment, tax or legal
advice, and is not an offer or solicitation to buy. Graphs and charts are used for illustrative
purposes only and do not reflect future values or returns on investment of any fund or
portfolio. Particular investment strategies should be evaluated according to an investor's
investment objectives and tolerance for risk. Fidelity Investments Canada ULC and its
affiliates and related entities are not liable for any errors or omissions in the information or
for any loss or damage suffered.

Read a funddbés prospectus before investing.
change frequently and past performance may not be repeated. Investors will pay
management fees and expenses, may pay commissions or trailing commissions, and may
experience a gain or loss.

The indicated rates of return are the historical annual compounded total returns including
changes in unit value and the reinvestment of all distributions and do not take into account
sales, redemption, distribution, optional charges, or income taxes payable by any security
holder that would have reduced returns.

Compound growth calculations are used only for the purpose of illustrating the effects of
compound growth and are not intended to reflect future values of any mutual fund or
returns on investment in any mutual fund.

Indexes are unmanaged and it is not possible to invest directly in an index.

© 2013 FMR LLC.




Important notice

Standard deviation is a statistical measure of the range of a funds performance. When a
fund has a high standard deviation, its range of performance has been very wide,
indicating there is a greater potential for volatility than those with low standard
deviations.

Morningstar Research Inc. All Rights Reserved. The information contained herein:
(1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or redistributed; and
(3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information. Past performance is no guarantee of
future results.

© Copyright 2013 FMR LLC.
All trademarks appearing in this presentation belong to FMR LLC.
All rights reserved. Do not reproduce any part of this presentation without permission.
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The questions you are being asked today

Will | be able to enjoy
my current standard of

living when | retire?

How are events in the world

impacting me in Canada?

How do | create a
paycheque in
retirement?
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Is the Canadian economy

slowing? Where should | invest?%

How do | deal with market

volatility?

What services are you

providing me? How am |

paying you?




Agenda

(& | Macro themes changing our view of the world

7- | Markets are not the only thing changing

<) | Retirement 20/20
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Thinking Big - Water

The World's Water - Fidelity Investments: Thinking Big

15% fresh water supply

http://thinkingbig.fidelity.com/?g=water
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http://thinkingbig.fidelity.com/?q=water

Global themes provide risk and opportunity
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How we exited the financial crisis will influence the
next decade of investing

MASSIVE GLOBAL MONETARY STIMULUS BOOSTED LIQUIDITY, SENTIMENT
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LEFT: Total assets of each central bank shown. Source: Bank of Japan (BoJ), Bank of England (BoE), European Central Bank (ECB), Federal
Reserve Board (Fed), Haver Analytics, FAM (AART) as at March 31, 2013.
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Investing in a low rate environment
Interest rates in major developed countries

Central Bank Short Term Rates

Federal Reserve 0-0.25%
European Central Bank 0.75%
Bank of Japan 0.10%
Bank of Canada 1.00%
Bank of England 0.50%
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Past performance is no guarantee of future results.
Source: Bloomberg as of 2/28/2013.
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What does a new Governor of the Bank of Canada
mean for Canadians?

(]

!

A Stephen S. Poloz succeeds Mark Carney as Governor of the Bank of Canada

A Seven year term effective June 3, 2013

A What does it mean for the direction of
monetary policy in Canada?
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Pipeline to a new Canadian economy?

A Controversy over the real benefits
it will provide

A Environmental concerns with
increased pressure on the oll
sands

A Is the U.S. intent on energy
independence

A If so, where should Canada sell its
oil?
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Are we over exposed to Canada?

The U.S. and Canada beginning to
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U.S. emerging from the crisis

IMPROVING FUNDAMENTALS DESPITE POLITICAL IMPASSE

A Housing prices stabilizing and even
growing in some cities

A Housing starts rebounding

A Unemployment rate coming down

A Improvement in consumer spending
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Investing in a low interest rate environment:
Listen to the Fed, monitor the data

10-Year Treasury Yield, Inflation, and Unemployment
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Past performance is no guarantee of future results. PCE = Personal consumption expenditures.

Source: U.S. Bureau of Labor Statistics. Datastream. As at March 31, 2013.
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U.S. housing beginning to stabilize

CHANGE IN HOME PRICES VS. CHANGE IN RENTS SINCE 1999
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Ower the long-term, home prices and rents should increase at approximately the =ame rate.
Source: Datastream, as of January 21, 2013.
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The effect of interest rates on housing

10-YEAR TREASURY YIELDS HAVE COME UP FROM LOW’S
HOUSING STARTS HAVE BEGUN TO TREND HIGHER
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Jobs T Regional issues but progress nationally

U.S. UNEMPLOYMENT HAS GRADUALLY TRENDED LOWER
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Source: U.S. Bureau of Labor Statistics. Datastream. As at March 31, 2013.
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Debt can create wealth but needs to be manageable

HOUSEHOLD DEBT TO DISPOSABLE INCOME
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Note: Canadian ratio has been adjusted to take into account differences in institutional composition and disposable income definition.
Source: Bank of Canada i Financial System Review (December 2012), Statistics Canada, U.S. Federal Reserve, and Bank of Canada calculations.
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Europe i
Cyprus: atiny country making big headlines

Without resolution
Is taxing bank dep

-
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After a decade long rise, what is driving volatility in
gold?
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Shading represents periods of recession as defined by the National Bureau of Economic Research.
Source: Datastream, as at March 31, 2013.
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Chinai Economy slowly transitioning to the
domestic consumer

CHI NA6S GDP BY COMPONENTS

25 -
m Net Export of Goods and Services
20 - m Gross Capital Formation
S
< Final Consumption Expenditure
S 15 -
)
o
[a)
)
o 10 -
c
o
5
Z 51 :
1=
@]
@)
0 - | S S (S IS S IS W S IS 'S S S S
-5 -
-10 -

1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012

Source: Havers Analytics. China National Bureau of Statistics, as at December 31, 2012.
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Global issues can effect the Canadian economy in
many different ways

'

Chinese Real GDP Growth and Vancouver Resale Price Growth
(percent)

Vancouver resale price change Real Chinese GDP growth
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Source: Conference Board of Canada, March 11, 2013
Data from Canadian Real Estate Association; International Monetary Fund
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Individual expectations can be volatile, how you
communicate with clients is critical

OVERLY EUPHORIC WHEN MARKETS ARE GOOD

Asset price bubbles through history

JAPANESE US
PROPERTY RESIDENTIAL
PRICES REAL ESTATE

OVERLY PESSIMISTIC WHEN MARKETS ARE DOWN

Source: Fidelity Investments Canada ULC.
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